10

JOINT STOCK COMPANY
«INTERREGIONAL DISTRIBUTION GRID COMPANY OF NORTH-WEST»
MINUTES No. 3

Annual General Meeting of Shareholders
24.06.2010

St. Petersburg city
The Entity's name and location: “Interregional Distribution Grid Company of North-West”, Joint Stock Company; 31 Sobornaya Street, Gatchina city, Leningrad region, Russia 188300.
Type of the General Meeting: annual.
Form of the meeting: meeting (joint presence). 
Date of the meeting: June 24, 2010.

Place of the meeting:  Venue: Russia, St.-Petersburg, Bataysk lane, the house 3A, Sokos Hotel Olympic Garden (Sokos Hotel Olimpik Garden). 
Time of the registration beginning:

 10:30.

Time of opening the meeting:

 12:00.
Time of the registration completion:  
 13:05.
Time of the vote tabulation beginning: 
 13:35.
Time of closing the meeting:

 14:10.
Date of drawing up minutes of the tabulation commission on the results of voting at annual General Meeting of Shareholders of JSC «IDGC of North-West»: June 24, 2010.
Date of drawing up minutes of annual General Meeting of Shareholders of JSC «IDGC of North-West»: June 29, 2010.
Chairman of the meeting Shvets N.N. - Chairman of the Board of Directors of JSC «IDGC of North-West».

Presidium of the meeting:

Shvets N.N.
- Director general of JSC «IDGC Holding», Chairman of the Board of Directors of JSC «IDGC of North-West»; 
Kuhmaj А.М.
- Director general, Chairman of the Board of Administration, member of the Board of Directors of JSC «IDGC of North-West»; 
Sinyanskiĭ V.I. - Director general of the Branch of JSC «SO CDA» UDA of North-West, member of the Board of Directors of JSC «IDGC of North-West»;

Perepyolkin A.J. - Member of the Board of Administration, the Deputy Director general on a corporate governance and property of JSC «IDGC Holding»;

Kushnerov A.V. - Deputy Director general on a corporate governance of JSC «IDGC of North-West»;
Makarova O.V.  - Deputy General Director on Economy and Finance of JSC «IDGC of North-West».
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Secretary of the meeting  Nazarenko L.Y., Corporate Secretary of JSC «IDGC of North-West».
The members of Entity's Board of Directors, members of the Board of Administration, representatives of the Auditing Commission took part in the annual General Meeting of Shareholders of JSC «IDGC of North-West» on June 24, 2010.

AGENDA

1. On approval of the annual report, annual accounting report, including profit and loss account of Entity and allocation of profits (including payment of dividends) and losses of Entity based on the results of the 2009 financial year.
2. On election of members of the Board of Directors of Entity.

3. On election of members of the Auditing Committee of Entity.

4. On approval of Entity’s Auditor.
5. On approval of the Charter of Entity in the new edition.
For reference:
The annual General Meeting of Shareholders of JSC «IDGC of North-West» on the results of the 2009 financial year is held according to the article 47 of the Federal statute «On joint-stock companies» and  the decision of the Board of Directors of JSC «IDGC of North-West» as of 6 May 2010 (Minutes No.58/13).

The list of the persons entitled to participation in the annual General Meeting of Shareholders of JSC «IDGC of North-West» was compiled as of 12 May 2010.
According to item 1 of Article 58 of the Federal Law "On joint-stock companies" and item 11.10 of article 11 of the Charter of JSC «IDGC of North-West», those shareholders are taken into account when the quorum is calculated and the voting is summed up on the agenda items, who registered themselves for participation in the meeting and whose ballots were received by Entity not later than 21 June 2010.

According to the Federal statute "On Joint-Stock Companies" and the Charter of JSC «IDGC of North-West», the functions of the tabulation commission at the Entity's General Meeting of Shareholders are exercised by the Entiy's registrar – Joint Stock Company «Moscow Centкal Depository» (hereinafter referred to as - JSC "MCD").

According to the decision of the Board of directors of Entity from May, 06th, 2010 (Minutes No.58/13),  as the secretary of annual General meeting of shareholders of JSC «IDGC of North-West» was elected Nazarenko Lyudmila Jurevna - the Corporate secretary of Entity.

· Postal addresses for sending filled-in ballots:

· 34, bld 8, Bolshaya Pochtovaya Street, Moscow city, Russia 105082; JSC " Moscow Central Depositary";
· 31, Sobornaya street, Gatchina city, Leningrad region, Russia 188300; JSC «IDGC of North-West»;
· 5, a letter A, Voronezh street, St.-Petersburg city, Russia, 191119: JSC «IDGC of North-West».
The meeting was opened by Chairman of the Board of Directors of JSC «IDGC of North-West» - Chairman of the meeting Shvets Nikolai Nikolaevich.

Chairman of the meeting Shvets N.N. called upon the JSC “MCD’s” representative Marina Alexandrovna Asmolova so that she announced the results of the meeting participants’ registration and presence of the quorum as of the beginning of the annual General Meeting of Shareholders of JSC «IDGC of North-West». 

Asmolova M.A.  announced minutes on definition of the quorum as of the beginning of the annual General Meeting of Shareholders of JSC «IDGC of North-West» - 12:00 of 24 June 2010.

According to the register of shareholders of JSC «IDGC of North-West» compiled as of 12 May 2009, the number of Entity's placed shares is 95,785,923,138.

The number of votes of the shareholders and their authorized representatives who registered themselves for participation in Entity's annual General Meeting of Shareholders and had the vote as of the beginning of the meeting - 12:00, 24 June 2010, was 82 433 361 602, that constitutes 86,06% of the people entitled to vote.

The quorum as of the meeting beginning at 12:00, 24 June 2010, is present on all issues of the agenda of the Entity's annual General meeting of Shareholders, the meeting is authorized to make decisions on all agenda issues.

Asmolova M.A. explained the voting procedure on the agenda items of the Entity's annual General Meeting of Shareholders.

Chairman of the meeting Shvets N.N. announced opening of the Entity's annual General Meeting of Shareholders.

Chairman determined the rules of conducting the General Meeting (according to the operating in the Entity Regulations for the procedure of preparation and carrying out of the General Meeting of Shareholders of JSC «IDGC of North-West»):

- report on the agenda items - up to 30 minutes;

- oral argument - up to 5 minutes;

- asking questions, providing information for reference - 2 minutes each.

Chairman told the meeting participants that the registration of the participants of the meeting had started and would last till the end of the discussion of the last agenda item of the General Meeting of Shareholders on which there is a quorum.

After the closing the discussion of the last agenda item of the General Meeting of Shareholders on which there is a quorum, the voting procedure will be if necessary in addition explained and would be given 30 (thirty) minutes for voting.

Upon expiration of 30 (thirty) minutes, a start of summing up the results of voting will be announced.
After a counting of votes and preparation by the counting commission of the protocol on voting results, results of voting will be announced and meeting results summed up then the meeting will be closed.
Answers to questions of shareholders can be given by Company management:
· after discussion of each question of the agenda;

· after the termination of voting by questions of the agenda during summarising of voting by the counting commission.

The Chairman of the meeting has informed participants of meeting on authorities and responsibilities of the Secretary of meeting.
Issue 1. On approval of the annual report, annual accounting report, including profit and loss account of Entity and allocation of profits (including payment of dividends) and losses of Entity based on the results of the 2009 financial year.
REPORTER: Alexander Markovich Kuhmaj -  Director General of JSC «IDGC of North-West».
А.М. Kuhmaj: presented the report “On approval of the annual report, annual accounting report, including profit and loss account of Entity and allocation of profits (including payment of dividends) and losses of Entity based on the results of the 2009 financial year” to the participants of the meeting (attached to the minutes).
On a question № 1 of the agenda have arrived questions from shareholder Zanin V.P. 
On the questions concerning the agenda, in particular about the formulation of a question of №1  of the agenda and, as consequence, the decision project on it, the irrefragable answer has been given to the shareholder. On the questions which are not concerning the agenda, to the shareholder the written answer will be prepared.
On a question № 1of the agenda the application of shareholder Davidenko S.N. on conceding a right to act in debate has arrived.

By the Chairman of meeting for statement on a question of №1 of the agenda was let shareholder Davidenko S.N. have the floor who has expressed opinion on necessity of payment of dividends to shareholders.
For reference:
Amount of votes on issue No.1 of the agenda obtained by the persons included in the list of persons having the right to participate in the General meeting of shareholders of Entity (holders of the placed voting shares) –  95 785 923 138.
Amount of votes on issue No.1 of the agenda obtained by the persons participated in the General meeting of shareholders of Entity – 82 449 618 791.
Quorum on issue No.1 of the agenda is present – 86,0770 %.
IT WAS DECIDED:
1. To approve the annual report of Entity based on the results of 2009, annual accounting report for 2009 including profit and loss account of Entity. 

2. To approve the following allocation of profits (losses) of Entity for 2009 financial year: 

	
	(thousand rub.)

	Retained profits (losses) in reporting period:
	150 430

	To allot to:             Surplus fund
	7 522

	  Development of production
	142 908

	  Dividends
	-

	  Repayment of losses of previous years
	-


3. Not to pay dividends on common stocks of Entity based on the results of 2009.

Results of voting:

	Variants of voting
	Amount of votes
	Percent of members participated in the voting

	«FOR»
	59 105 643 898
	71,6870

	«AGAINST»
	22 835 062 824
	27,6958

	«ABSTAIN»
	14 134 301
	0,0171

	«Did not vote»
	478 608 034
	0,5805

	Amount of votes in the ballots considered invalid
	16 169 734


The decision was approved. 

Issue 2. On election of members of the Board of Directors of Entity.
REPORTER: Anatolyi Valerievich Kushnerov - Deputy General Director on Corporate Governance of JSC «IDGC of North-West».
Kushnerov А.V.: The shareholders possessing not less than 2 % from total amount of voting shares of Entity, have the right to put forward nominees for election in the Board of directors of Entity.
The Board of Directors of JSC «IDGC of North-West» as of 5 March 2010 (Minutes No. 55/10) decided to recognize 3 (three) proposals received from shareholders to be authorized:

- Joint-Stock Company "IDGC Holding" (hereinafter referred to as JSC "IDGC Holding") owning 55,38% of the Entity's voting shares, 11 nominees were put forward;

- Energosoyuz Holdings Limited company owning 5.65% of the Entity's voting shares, has put forward 1 nominee;

- HQ Bankaktiebolag company owning 4,82 % of the Entity's voting shares, has put forward 3 nominees.
Offers on inclusion in the list of nominees for election in structure of the Board of directors of JSC «IDGC of North-West» on annual General meeting of shareholders by results of 2009 from other shareholders did not arrive.
Thus, in the list of nominees for election in structure of the Board of directors of JSC «IDGC of North-West» on annual General meeting of shareholders 15 nominees were included.
	No.
	Name, surname, patronymic of a  candidate
	Post

	1
	Perepyolkin Alexey Jurevich
	The member of the board of administration, the Deputy Director general on a corporate governance and property of JSC «IDGC Holding» 

	2
	Kuhmaj Alexander Markovich
	Director general of JSC «IDGC of North-West»

	3
	Shogenov Valery Muhamedovich
	The deputy director of Department of Ministry of Energy of Russia

	4
	Sinjansky Vasily Ivanovich
	Director general of the Branch of JSC «SO CDA» UDA of North-West 



	5
	Sannikov Alexey Valerevich
	The member of the board of administration, the Deputy Director general of JSC «IDGC Holding» 

	6
	Lukjanov Evgene Vladimirovich
	The deputy plenipotentiary of the President of the Russian Federation in North-West federal district



	7
	Popov Alexander Albertovich
	The Deputy Director general  - the chief of the Apparat of JSC «IDGC Holding»

	8
	Jurchuk Sergey Evgenevich
	Director of finance of JSC «IDGC Holding»

	9
	Mihyeev Dmitriĭ Dmitrievich
	The chief expert of the division of the reporting, consolidated balances, decrease in losses of the electric power of Department of transport of the electric power and interaction with clients of JSC «IDGC Holding»

	10
	Koryakin Dmitriy Anatolevich
	The chief of Department of operatively-technological directorate of JSC «IDGC Holding»

	11
	Seliverstova Tatyana Aleksandrovna
	The chief of the division of securities of Department of a corporate governance and interaction with shareholders of JSC «IDGC Holding»

	12
	Dronova Tatyana Petrovna
	The Deputy Director general of CJSC «Investment holding «Power Union».

	13
	Remes Seppo Juha
	Director general of LLC " Kiuru "

	14
	Kulikov Denis Viktorovich
	Chief executive officer of Association on protection of the rights of investors

	15
	Shevchuk Aleksandr Viktorovich
	Deputy chief executive officer of Association on protection of the rights of investors


The information on the posts occupied by the candidates is specified as of the date of presentation by the shareholders of proposals on recommendation of candidates for the Board of Directors of JSC «IDGC of North-West».

The candidates who were recommended for the Board of Directors of JSC «IDGC of North-West», presented their written consents for their recommendation for, and election to, the Board of Directors of JSC «IDGC of North-West».

The elections of members of the Board of Directors are carried out by cumulative voting.
The voting ballots for cumulative voting included 15 candidates for election of 11 members of the Board of Directors of JSC «IDGC of North-West» according to the Entity's Charter.
No applications by the persons participating in the Entity's General Meeting of Shareholders about granting the right to speak in oral argument on the agenda items were received, and no questions were asked.

For reference:
Amount of votes for cumulative voting on issue No.2 of the agenda obtained by the persons included in the list of persons having the right to participate in the General meeting of shareholders of Entity (holders of the placed voting shares) –  1 053 645 154 518.

Amount of votes for cumulative voting on issue No.2 of the agenda obtained by the persons participated in the General meeting of shareholders of Entity – 906 945 806 701. Quorum on issue No.2 of the agenda is present – 86,0770%

IT WAS DECIDED:

To elect Entity’s Board of Directors in the following structure:

1. Remes Seppo Juha


2. Kulikov Denis Viktorovich


3. Dronova Tatyana Petrovna


4. Kuhmaj Alexander Markovich


5. Sinjansky Vasily Ivanovich


6. Jurchuk Sergey Evgenevich


7. Lukjanov Evgene Vladimirovich


8. Perepyolkin Alexey Jurevich


9. Popov Alexander Albertovich


10. Sannikov Alexey Valerevich


11. Shogenov Valery Muhamedovich

Results of voting: 

	Name, surname, patronymic of a  candidate
	Amount of votes for cumulative voting
	Percent *  

	«FOR», distribution of votes among all candidates

	1. Remes Seppo Juha
	116 560 382 302
	12,8520

	2. Kulikov Denis Viktorovich
	108 635 105 074
	11,9781

	3. Dronova Tatyana Petrovna
	86 500 031 630
	9,5375

	4. Kuhmaj Alexander Markovich
	74 716 020 913
	8,2382

	5. Sinjansky Vasily Ivanovich
	71 304 385 812
	7,8620

	6. Jurchuk Sergey Evgenevich
	71 270 870 951
	7,8583

	7. Lukjanov Evgene Vladimirovich
	71 225 324 760
	7,8533

	8. Perepyolkin Alexey Jurevich
	71 192 017 506
	7,8496

	9. Popov Alexander Albertovich
	71 190 557 510
	7,8495

	10. Sannikov Alexey Valerevich
	71 183 954 792
	7,8488

	11. Shogenov Valery Muhamedovich
	71 171 735 297
	7,8474

	12. Korjakin Dmitry Anatolevich
	21 364 039 853
	2,3556

	13. Shevchyuk Alexander Viktorovich
	26 633 029
	0,0029

	14. Mikheyev Dmitry Dmitrievich
	16 249 169
	0,0018

	15. Seliverstov Tatyana Aleksandrovna
	16 229 796
	0,0018

	
	
	

	«AGAINST» all candidates
	30 769 420
	0,0034

	«ABSTAIN» to vote for any candidate
	110 539 594
	0,0122

	«Did not vote» for any candidate
	43 502 575
	0,0048

	
	
	

	Amount of votes in the ballots considered invalid
	387 456 718


* Percent of members participated in the voting  
The decision was approved.  
Issue 3. On election of members of the Auditing Committee of Entity.

REPORTER: Makarova Olga Vadimovna - Deputy Director general on Economy and Finance of JSC «IDGC of North-West».
Makarova О.V.: The shareholders possessing not less than 2 % from total amount of voting shares of Entity, have the right to put forward nominees for election in the Auditing Committee of Entity.
The Board of Directors of JSC «IDGC of North-West» as of 5 March 2010 (Minutes No. 55/10) made a decision to recognize qualified 1 (One) proposal on putting forward nominees for election in the Auditing Committee of Entity from the shareholder - JSC "IDGC Holding" owning 55.38% Entity’s ordinary including 5 nominees.

Offers on inclusion in the list of nominees for election in structure of the Auditing Committee of JSC «IDGC of North-West» on annual General meeting of shareholders by results of 2009 from other shareholders did not arrive.

Thus, in the list of nominees for election in structure of the Auditing Committee of JSC «IDGC of North-West» on annual General meeting of shareholders 5 nominees were included.
	No.
	Name, surname, patronymic of a  candidate
	Post

	1.
	Alimuradova Izumrud Aligadzhievna
	The chief of Department of internal audit of  JSC «IDGC Holding»

	2.
	Arhipov Vladimir Nikolaevich
	The first deputy Chief of Department of safety of  JSC «IDGC Holding»

	3.
	Kormushkina Lyudmila Dmitrievna
	The chief of Section on the organization and realization of  audit  of Department of internal audit of  JSC «IDGC Holding»

	4.
	Filippova Irina Aleksandrovna
	The leading expert of Section on the organization and realization of  audit  of Department of internal audit of  JSC «IDGC Holding»

	5.
	Sauh Maxim Mihajlovich
	The deputy Chief of Department of a corporate governance and interaction with shareholders of JSC «IDGC Holding»


The information on the posts occupied by the candidates is specified as of the date of presentation by the shareholder of proposal on recommendation of candidates for the Auditing Committee of JSC «IDGC of North-West».

The candidates, who were recommended for the Auditing Committee of JSC «IDGC of North-West», presented their written consents for their recommendation for, and election to, the Auditing Committee of JSC «IDGC of North-West».

The voting ballots for voting included 5 candidates for election of 5 members of the Auditing Committee of JSC «IDGC of North-West» according to the Charter of JSC «IDGC of North-West».
No applications by the persons participating in the Entity's General Meeting of Shareholders about granting the right to speak in oral argument on the agenda items were received, and no questions were asked.

For reference:
Amount of votes on issue No.3 of the agenda obtained by the persons included in the list of persons having the right to participate in the General meeting of shareholders of Entity (holders of the placed voting shares)  –  95 785 264 337.

Amount of votes on issue No.3 of the agenda obtained by the persons participated in the General meeting of shareholders of Entity  – 82 449 618 791.

Quorum on issue No.3 of the agenda is present  – 86,0776%

IT WAS DECIDED:

To elect Entity’s Auditing Committee in the following structure:

1. Filippova Irina Aleksandrovna


2. Kormushkina Lyudmila Dmitrievna


3. Arhipov Vladimir Nikolaevich


4. Alimuradova Izumrud Aligadzhievna


5. Sauh Maxim Mihajlovich
Results of voting: 

	Name, surname, patronymic of a candidate
	«For»
	«Against»
	«Abstain»
	«Invalid»
	«Did not vote»

	
	Votes
	Percent *
	Votes
	Votes
	Votes
	Votes

	1. Filippova Irina Aleksandrovna
	81 942 968 467
	99,3855
	2 796 630
	10 835 381
	14 410 279
	478 608 034

	2. Kormushkina Lyudmila Dmitrievna
	81 942 156 901
	99,3845
	3 065 344
	11 193 623
	14 594 889
	478 608 034

	3. Arhipov Vladimir Nikolaevich
	81 941 442 023
	99,3837
	2 885 417
	12 045 689
	14 637 628
	478 608 034

	4. Alimuradova Izumrud Aligadzhievna
	81 932 535 501
	99,3728
	9 207 659
	11 201 378
	18 066 219
	478 608 034

	5. Sauh Maxim Mihajlovich
	81 931 661 556
	99,3718
	6 983 588
	13 209 974
	19 155 639
	478 608 034


* Percent of members participated in the voting  
The decision was approved.  
Issue 4.  On approval of Entity’s Auditor.
REPORTER: Makarova Olga Vadimovna - Deputy Director general on Economy and Finance of JSC «IDGC of North-West».
Makarova О.V.:  For the approval on annual General meeting of shareholders of JSC «IDGC of North-West» by results of 2009 according to the decision of the Board of directors as of 6 May 2010 (Minutes No. 58/13)  the nominee - CJSC “NP Consult” was offered.
Location: 115191, Moscow, Duhovsky lane, 14.

CJSC “NP Consult” has the licence of the Ministry of Finance of the Russian Federation for realisation of auditor activity № Е 004289 from May, 15th, 2003, with period of validity till May, 15th, 2013.

CJSC “NP Consult” has been operating in the market of auditor and consulting services since 1993.

The company is a member of Noncommercial partnership «Institute of Professional Auditors», the International association of the independent auditor and consulting companies «Moore Stephens International Limited», the Union of the professional auditor organisations, Institute of the Social and Ethical reporting (AccountAbility), Partnership of the Russian company of appraisers, the International Federation of market participants of the real estate (FIABCI), the Inter-regional Union of Tariff Experts.

Professional risks of CJSC “NP Consult” are insured by JSC «State insurance company «Yugoriya» for the sum 100 000 000 (Hundred million) roubles.

Following the results of 2009, according to the data of the magazine "Expert" CJSC “NP Consult” in structure of AKG «МООR STEVENS RUS» takes 20 place in the list of the largest audit-consulting groups of Russia.

For today the Company works with many enterprises in electric power industry sphere: JSC «IDGC Holding», JSC «IDGC of Ural», JSC «IDGC of Siberia», JSC "Tyumenenergo", JSC "Yantarenergo", JSC "Yakutskenergo", JSC "Magadanenergo" and the other largest companies.
The auditor is completely independent from Entity's governance bodies according to the requirements of article 12 of the Federal statute "On Auditor Activities".

No applications by the persons participating in the Entity's General Meeting of Shareholders about granting the right to speak in oral argument on the agenda items were received, and no questions were asked.

For reference:
Amount of votes on issue No.4 of the agenda obtained by the persons included in the list of persons having the right to participate in the General meeting of shareholders of Entity (holders of the placed voting shares)   –  95 785 923 138.

Amount of votes on issue No.4 of the agenda obtained by the persons participated in the General meeting of shareholders of Entity – 82 449 618 791.

Quorum on issue No.4 of the agenda is present  – 86,0770%

IT WAS DECIDED:

To approve CJSC “NP Consult” as the Auditor of Entity.
Results of voting:

	Variants of voting:
	Amount of votes
	Percent of members participated in the voting

	«For»
	81 941 799 446
	99,3841

	«Against»
	2 598 377
	0,0032

	«Abstain»
	16 068 901
	0,0195

	«Did not vote»
	478 608 034
	0,5805

	Amount of votes in the ballots considered invalid                                                                                       10 544 033


The decision was approved.   

Issue 5. On approval of the Charter of Entity in the new edition.
REPORTER: Kushnerov Anatolyi Valerievich - Deputy General Director on Corporate Governance of JSC «IDGC of North-West».
Kushnerov А.V.: The question On approval of the Charter of JSC «IDGC of North-West» in the new edition included in the agenda of annual General meeting of shareholders according to the decision of the Board of directors of Entity as of 6 May 2010 (Minutes No. 58/13).
Preconditions to change of the Charter of Entity are:
· Reduction of the Charter of Company in conformity with legislation changes:
· Modification of the Federal statute «On joint-stock companies» from December, 26th, 1995 №208-FS:
· In particular: the decisions accepted by general meeting of shareholders with infringement of norms of FS «On joint-stock companies» are void, their recognition those court is not required.
· Approval of the Resolution of Government of the Russian Federation «About investment programs of subjects of electric power industry» from December, 01st, 2009 №977.
· In particular: the assertion of the investment program as a part of Entity`s business plan.
2. The practice of a corporate governance which has developed in Company and its further perfection:
· regarding a corporate governance of affiliated and dependent companies (hereinafter referred to as - ADC): the control over promotion, election and the preschedule termination of governance and control bodies of ADC is strengthened;

-
Regarding personal appointments and sociolabor relations: the appointment procedure of the alternate Director general of Entity in case of its temporary absence is specified; the assertion of regulations about material stimulation of Director general and the higher managers of Entity, and also regulation of sociolabor relations in the field of nonstate pension provision of workers of Entity is carried to the competence of the Board of directors;
· According to the recommendations stated in the Code of corporate behaviour, approved by the Order of FCSM of the Russian Federation from 4/4/2002 N 421/r, meetings of the Board of directors are supposed to be hold as required, but at least once a six weeks;
· The control of the Board of directors of Entity over the bargains concluded in Company and ADC, connected with property acquisition also is strengthened.
In the materials granted for acquaintance for persons, having the right to participate in annual General meeting of shareholders of Entity, you could familiarise in more details with the project of the Charter of Entity in a new wording.
For reference:
Amount of votes on issue No.5 of the agenda obtained by the persons included in the list of persons having the right to participate in the General meeting of shareholders of Entity (holders of the placed voting shares)   –  95 785 923 138.

Amount of votes on issue No.5 of the agenda obtained by the persons participated in the General meeting of shareholders of Entity – 82 449 618 791.

Quorum on issue No.5 of the agenda is present  – 86,0770%

IT WAS DECIDED:

To approve Entity's Charter in the new edition. (Enclosure №3).
Results of voting:

	Variants of voting:
	Amount of votes
	Percent of members participated in the voting

	«For»
	81 932 411 598
	99,3727

	«Against»
	4 073 115
	0,0049

	«Abstain»
	23 321 826
	0,0283

	«Did not vote»
	478 608 034
	0,5805

	Amount of votes in the ballots considered invalid                                                                                    11 204 218


The decision was approved.   

Upon termination of votes’ calculation, summing up the results and preparation of minutes on voting, the authorized representative of JSC "MCD" Asmolova M.A. announced the results of voting and decisions, taken by the General meeting of shareholders.

After announcement of results of voting and the decisions taken by shareholders meeting, it was declared about closing of shareholders meeting.
The following documents are applied to the minutes:

· Annual Report of JSC «IDGC of North-West» on the results of 2009 year (Enclosure №1);
· annual accounting report of JSC «IDGC of North-West», including profit and loss account of Entity (Enclosure №2):
· Entity's Charter in the new edition (Enclosure №3);
· the report of Director general of JSC «IDGC of North-West» Kuhmay А.М.: “On approval of the annual report, annual accounting report, including profit and loss account of Entity and allocation of profits (including payment of dividends) and losses of Entity based on the results of the 2009 financial year” (Enclosure №4);
· minutes of the tabulation commission on results of voting at the annual General Meeting of Shareholders of JSC «IDGC of North-West»  (Enclosure №5).
	Chairman of the meeting  
	N.N. Shvets

	Secretary of the meeting
	L. Y. Nazarenko


